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= Disclaimer

Thispresentationhasbeenpreparedby HBMHoldingsLimited(the & / 2 Y LJlsole§/forinformationalpurposesanddoesnot constitute an offer to sellor
Issueor the solicitationof an offer to buy or acquiresecuritiesof the Companyin any jurisdictionor an inducementto enter into investmentactivity, nor
mayit or anypart of it form the basisof or be relied onin connectionwith anycontractor commitmentwhatsoever

Thisdocument has been prepared by the Companysolely for use at this presentation The information containedin this presentation has not been
independentlyverified. No representation,warranty or undertaking,expressor implied, is made asto, and no relianceshouldbe placedon, the fairness,
accuracycompletenessr correctnessof the information or the opinionscontainedherein Noneof the Companyor any of its affiliates,directors, officers,
advisorsor representativeswill be liable (in negligenceor otherwise)for any losshowsoeverarisingfrom any use of this presentationor its contentsor
otherwisearisingfrom or in connectionwith this presentation

Thispresentationcontainsstatementsthat constitute forward-lookingstatements,includingdescriptionsregardingthe intent, belief or currentexpectations
of the Companyor its officerswith respectto the businesoperationsand financialcondition of the Companywhich canbe identified by terminologysuch
are not guaranteef future performanceandinvolverisksand uncertainties,and actualresultsmay differ from thosein the forward-lookingstatementsas
a result of variousfactorsand assumptionsThe Companyor any of its affiliates, directors, officers,advisorsor representativeshasno obligationand does
not undertaketo reviseforward-lookingstatementsto reflect newinformation, future eventsor circumstancesfter the date of this presentation,exceptas
requiredby law.
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HarbourBioMed 2025

The Inaugural Year of Platform Innovation Leadership,
Powering Recorébreaking Performance

JingsongNangMD PhD

Founder, Chairman of the Board and Chief Executive Officer




HarbourBioMed Enters the Era of Platform Innovation Leadership, Starting a

Leap Forward Development
Three Growth Engines Drive Sustained Explosive Performance

2025
y Adjusted $ 1 O 1 M
!q/ Nona Blosciences Net Profitt )
o~

A global Adriven biopharmaceutical innovation and
sﬁggﬂs development platform built onHarbourMice®

e ~RMB709MC YoY Growth

2025
Group Revenue $158 M
! . € ~RMBL.11E YoY Growth
Platform Innovation Leadership
Establish new partnership paradigm with AstraZeneca, Cash & Cash $ 40 4 M B e arves Tor cfficient
other top MNCs and leadirgiotechs Equivalents*** strategic planning
£ ~ RMB2.84H,
HarbourTherapeutics Cumulative BD Deal Value $12 B +
Advance core oncology/immunology pipelines to global (since establishment)**

concept validation; Achieve initial validation in
CNS/weight management areas

¢ ~ RMBS5E,

* Adjusted net profit excludes ESOP, oo items, D&A expenses
** as of March 2026
*** as of end-2025
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$7B+

- rvDOB

Cumulative BD Deal Value in 2025

TOPS5

HAHpP wlyYylAy3 27
Drug BD Deal Value*

Platform-based Global
Collaborations

Pipeline Outlicensing andNewCo
Establishments

* Data Sources PharmacubeNextPharm&Global Innovative Drug Database
** Co-CoModelo Codiscovery + Calevelopment

/

o
:"!
a

Leader in the New Paradigm of -
Global Collaboration .

Leadernn Innovative Platform Collaboration

A Innovation of Complex Molecule via global leading R&D platform
A New paradigm for BioteeMNC collaboration anddvance the
innovation of global pharmaceutical industrp new heights

Y Going Globat +Y Bringing Iy
A Joint innovation centerdo drive/ KA Yy | Q& dcosysem@ | U A

A Integrate globalocal resources teo-create a highly efficient
platform for R&D of novel therapy

ValueCoCreation

A Deeply bind strategic partners via the-Co model*for risk and
benefit sharing :
A Unlockthe maximum global value potential of pipeline portfolio |

Sustainable Financial Returns

A Secure longerm nondilutive R&D funding
A Build a sustainable innovation cycle efdble cash flow + sales
royalties"



= AstraZeneca Strategic Alliance: A Paradigm for Ngsih CeCo Model
@ LongTerm Global Collaboration Across All Therapeutic Areas
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AstraZeneca
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V Deal Economicsb175Mupfront/near-term milestones;$4.4Bin potential future milestones plus tiered royalties

V Collaboration Frameworklnitially focuses on 2 P+€linical assets in Immunology. AZ holds optiongansemultiple

new programs annually at predefined stages each ygam 2025>2029 (5years), with option to extend second 5
years,potential 10years collaboration

V Sustainable C&o Model:Adoptsinnovative sustainabl€cCo modelto secure longerm non-dilutive R&D fundingfor

TAYEFYOALE aGFoAtAGRET FYR OOStSNI GSa 06ft2010daGSNI Y2t SO(H

HARBOUR DAt
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V Joint Innovation CenterJoint Beijing Innovation Center builds a cuttedge"Dry-to-Wet" Al drug discovery platform

to accelerate R&D innovationTheHarbourAstraZeneca Beijing Joint Innovation Center launched in March 2026 at
Beijing InternationaBioPark
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= AstraZeneca Strategic Alliance: A Paradigm for Ngem CeCo Model
@ HarbourAZ Innovation Lab Launched in Beijing, Setting Global Benchmark for Joint Developm

HARBOUR f@j

BIOMED AstraZeneca =
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HarbourAZInnovationLabLaunched in Beljing
Another Key Milestone in Strategic Partnership

Launched in March 2026, the lab benchmarks Mdial biotech deep collaboration:

V Focus on early R&D of neyénmultispecificantibody therapeutics, leading global rgén

antibody drug development
V Core capability integrates

A Harbour Fully human antibody platform & molecular discovery advantages

A AZ: Expertise in disease biology, clinical development & Al drug design

V Tech synergy & process optimization accelerate-endnd drug translation from discovery to

preclinical

V Enhance local innovative drug discovery capacity & global competitiveness; build an academia

industry-research integrated biopharma ecosystem

HARBOUR
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= BMS Strategic Alliance: Developing Nayaén Multi-specific Antibodies
@ Global Collaboration Focusing on Immunological Diseases: From Discovery to Clinical Develoy

BIOMED

NHARBOUR *(éj@»j (I Bristol Myers Squibb’

Global Strategic Collaboration and License Agreement to Discover and Develop
Next-Generation Multispecific Antibodies

V Collaborate to advance and accelerdthulti -specificantibody discovery programs

V Financial terms: HBM to receive

V Payments could tot€h90M + up to$1.035Bdevelopment and commercial milestones +

Tiered royaltiesf BMS elects to advance all potential programs

V Possibility to accelerate programs by conduc@a&yly clinical trials (Phase lif) Chinaby
HBM

HARBOUR
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8 Otsuka Strategic Alliance: Nexten TCEs & Platform Expansion

= >$700M BCMAXCD3 Qlitense and Further Commitment to Developsipecifics

_
HARBOUR 42> @01k S
(‘/ \]
\NO‘,\E w Visterra® HBM7020 (BCMAXCD3) B
BIOSCIENCES Further Advance the

Upfront and Milestone Payments Development of Next

Licensing Agreement witiisterrato Advance Next gen Biologics

V $47M upfront plus neasterm payment

Generation Biologics Pipeline for Immukkediated V /\
Diseases, Leveraging Proprietaei@ AbHarbourMice® Up to $623Mdevelopment and commercial @
milestones
Platform from Nona Biosciences
Scope of License Grant “—
\/' Exclusive Global Rightexcluding Greater China Sustain the Expansion of
(Mainland China, Hong Kong, Taiwan and Macau Autoimmune Diseases
Pipeline

Longterm strategic alliances with multiple MNCs validate sustainable, replicable and scalabli@siness model

Forge ahigh-visibility, sustainable and higigrowth revenue base

HARBOUR
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® NewCoCollaboration Model Enters Phase 3.0 and Continues to Evolve
g ! FNySaary3a / KAYFQa 9FNIe& /fAyAOrt 9FFAOASY

HBM4003(NextGenCTLA4)

HBMO9378uitra-long-acting TSLP) Out—Licensing

Out-Licensing

H BM9013(CRI—NeutraIizing Antibody
HARBOUR Solstice Oncology

BIOMED

Out-Licensing | ‘
HARBBlool\EJERD W|ndward Blo‘é~ EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
HBM g =
Alpha SprUCEBJ"OSCFE\‘CES lllllllllllllllll-lllllllllllllllllllll (; $128t0ta|5|ze
C $970M total size
V  $45Mupfront + neasterm milestone v $5_|5Mtupfront + neafterm
C $395M+ total siz€upfront + milestones) V9 li s o R I milestone
_ jdzA e AYyuSNkau AY
¢ ;3'8% o;thBe ;oo/tal f?;St:‘T'rﬁ sthf;res of parent company V. $50M of equity in Solstice
ruce & ~3.1% of the fully dilute - -
r':’ . ° y C Retain rights in GC and several & P i i 66
shares of spruce Southeast and WesAsian countries
| | ND ZHaaD a
Participation & NewC02.0 O NewC03.0 c
Equity Stake*
: [ SOSNI IS / KAyl Qa &LISSR Aligh interésts thtodgh CdoSnodel Bmpowerl £ New
Simple Asset _ - o " : :
. i development; Integrate resources efficiently to global value realization of latestage pipelines via  Collaboration
Out-Licensing gain firstmover advantage China clinical validation Model

HAR BO U R *Calculated based on the total outstanding shares and fully diluted shares of Spruce as of September 30, 2025.
BIOMED  *forillustrative purpose only
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HarbourTherapeutic®

Global Leading Potential BIC Immunology/Oncology
Pipelines Enter the Harvest Phase

XiaoluTaoPhD

President of Development
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30+

Major Therapeutic Areas Clinical & Preclinical

(Oncology, Autoimmune, Obesity, Pipeline Assets

CNS)

6B+

. ~rRve40B

Potential Peak Sales for CorF

3+

INDs Expected to be

Approved in 2026
Mid-to-Late-stage Products '

4N

BIC/FIC Pipelines Capture a $100B Market
Across 4 Major Therapeutlc Areas

Modality Program&Targets Indication Discovery IND Ph1 Ph2 Ph3 Positioning
mAb ga?tl\(:lcglilrs;b MG A Partnering strong commercial
FeR 9 engine through CSPC
HBM4003 PDB1 Combo: A Superior safety profile vs.
mAb Porustobart MEL, NSCLC, H _ Ipilimumab
CTLA NEN, CRC A PD1 combo BIC in MSS CRC
HBMO3T8 A Global asthma Ph2 trial ongoir
mAb TSLP Asthma/COPD Ph2data‘\ Expected 1st TSLP LT data
' readoscl readout in 2026
A 23H2 Phase | initiated with 240
HBM7022/AZ5863 IS 0000 3 patients target enroliment
Ph1 data
bSAD  ¢jaudin18.2 x CD3 Solid RS - readout / A 26H2 Phase | data readout
"""" expected
------ ) A Potential ultralong halflife
bsAb ?SBCAI;EJZ]E(;IiSCIosed GIERL - initFi"’gilO”) TSR
Target Dermatits A . / A NextGEN respiratory and AD
9 therapy
- o
bsAb ggm;&zgm g?stggg;une - initiation,) A TCE for autoimmune diseases
______ \
HBM2001 IND A ComplexbsAbfor IBD and
Lagt TL1A x IL23p19 " -_fu_b[n lsf'?h autoimmune disease
______ \
IND
mAb i?%?sgclose dlmaes IBD -submissiq’n A Potential FIC
""" \ A First clinicalstage molecule
IND
mAb bigi(;?:?ose d Target Obesity - submissioh empowered by the HumAtrix™
get - - ! Al platform
bsAb D CNS - A Potential BIC for BBB shuttle

Undisclosed Target

immune

3 ¥~ 2026 Upcoming A
ity /‘ Milestones 5
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® Core Midto-Late-Stage Products with $6B+ Potential Peak Sales, Unlocking

= Pipeline Value for Lorerm Growth

Potential Peak Sales*

USD3.5B

€ GlobalMarketl

USD2.5B

¢ GlobalMarketl

Porustobart
HBM4003 (CTLA)

Ultra-long-acting TSLIMAD
HBM9378

Asthma/COPD SolidTumors

BIC potential fully human ultrdong Next-gen CTLA, potential BIC for MSS
acting TSLmADb CRC

V Global Phase Il for moderate-severe asthma V MSS CRC Phase Il data readout in Oct. 2025
launched in July 2025; Interim data readout

expected in Q3 2026

V  China IND for COPD approved in Feb. 2025; Global
Phase Il expected to launch in Q2 2026

V  Outlicensing &NewCoestablishment with Solstice
Oncology in Feb. 2026

HARBOUR 2GSy GALE LISH] altSa oladSR 2y YIyl3dySyidoa AydSNyrt SaGAYldasas F2NI

MSS CR®icrosatellite Stable Colorectal Cancer
BIOMED

RMB 2B

€ China Market

Batg/ imab
HBM9161 FcRi)

Potential for multiple autoimmune
diseases

V  BLA submitted and accepted by NMPA in July 2024,
currently under review

V  China commercialization partnership with CSPC

Pharma

NEFTSNBYOS 2yte FyR y2d | LISNF2NXYEyOS AyRAONG

14



Ultra-long-acting TSLP Pipeline Portfolio: Longer Dosing Enhances Patient
Compliance, Anchoring $10B Autoimmune Market

HBM9378: BIC potential fulfauman ultra
long-acting TSLMAD

Only one global mido-late clinical stage for ultrlong-acting fullghuman TSLP antibody; TOP2
global ultralong-acting clinical progress

3-6 monthultra-long dosing interval, with a half time more thafrB2imes of Tezepelumab in
monkey and human, significantly reducing injection frequency and improving convenience

Impressive pharmacological characteristics: strong stability at high concentration, desirable
druggability increased convenience of patient dosing throi®hQ

High production: 7.7g/L
Holdsmulti-billion-dollar market potential across multiple indications

¢
¢
¢
¢
¢

2025.01 2025.07 I 2026Q3

1
_— ] :
ExGC outlicensing & Global Phase Il initiation = Global Phase Il I TSLP TSLP
NewCoawith for moderateto-severe |
Windward Bio Asthma I

2025.02 I 2026Q2 I
|

China IND Clearance fo" Global Phase Il |

COPD initiation for COPD |

Ref:YangX,XuM, et al. Safety, Tolerability,and Pharmacokineticef HBM9378 SKB378/WIN3783 FullyHumanlgG1MonoclonalAntibody
AgainstTSLRAfter SingleAscendingddosesn ChineseHealthy SubjectsDrugDesDevelTher.2026;20:113.

Windward Bio 2

HBM7575:Ultra-long-acting bispecific antibody

with dual mechanisms for synergistic efficacy

C  Dual mechanism of action:

A by blocking the interaction between TSLP and its receptor, it inhibitsfigtRted
signaling pathways and the activation of Th2 immune @ells

A binding to and blocking the undisclosed target generates a synergistic effect,
overcoming resistance issues associated with TSLP-tingét antibodies

C  engineered to possess an extended Heé# and favorable developability, enabling
subcutaneous administration

C Based on preclinical hdife data, the anticipated human hdlife is expected to support dosing
intervals ofmore than three months positioning it as a potential begt-class therapy

Undisclosed
202603 TSLP Target

China IND Clearance for AD

2025.12
China IND Acceptance for AD

HARBOUR
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8 Porustobart(HBM4003)Next-Gen AnttCTLAA Antibody with Potential to Be

= the Mainstream of IO Therapeutics

HBM4003: Nexgen CTLAl therapy with

BIC target Solstice Oncology

C Deplete intratumoral Treg cells via enhanced ADCC strategy

C Great safety profile resulted from the reduced systemic drug

exposure Qo
C Huge potential for combination therapies 1:‘
MOA1: MOA2: T, F
Antigen
resenting Cell —
BY
J( I'::-I-I_‘Iﬂlh-’rjl'Erihamn:,ne.uzl
CcD28 CTLA4 D164 APCC

Brianna M Lax., et al., Bothtratumoralregulatory T cell depletion and Ct4.Antagonism are
required for maximum efficacy of ar@TLA4 antibodiesPNAS2023 Aug;120(31)

Outstanding MSS CRC clinical data with successful out
licensing in Feb. 2026

2025.10
MSS CRC Phase Il data readout

2026.02

Outlicensing to Solstice
Oncology

HBM4003 + Tislelizumab showed potentially bastclass efficacy in MSS CRC
patients

Efficacy Endpoint Efficacy Endpoird N=23)

ORR 34.8% (8/23)
DCR 60.9% (14/23)
mDoR 8.4m
mPFS 4.2m
mOS NR

12-m OS Rate 84%

HARBOUR
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IBD Pipeline Portfolio: Differentiated TL1#sAband FIC inflammatory danger
signal modulator synergistically reshape IBD treatment

HBM2001 TL1A x H23p19) Differentiated TL1A

JO900%® FIC inflammatory danger signal modulat®
bispecific enables bivalent blockade for
synergistic success

precisely targets key nodes in the inflammatory
microenvironment

Fully huma VH based bispecific antibody with bivalent blocking to TL1A and p19

L Q)

C SobourmBiopharma is an innovative biotech company foundediaybourBioMed and

C Comparable functional activity &uvakitugor Guselkumaland superior activity than renowned industry experts
other referencemAbs
Fc Construct with HLE Mutations and ADCC silencing mutations(AAA and YTE) C 'a (KS $2NIRQa FTANRG bAYFEIYYIFd2NE RIFY3ISNI &
Complete selectivity in blocking DR3/TL1A interaction, but not DcR3/TL1A company develops antibody medicines with the key nodes of danger signal perception

Much less large immur® 2 YL SE F2NX¥F GA2y O2YmASIBR d2 O2 v LISNepdaie) & tugemjammationimmunity interaction as the main target

Synergistical effect of inhibiting hTL1A+RB-induced cytokine expression with activities
better than TL1AICAbor 1-:23p19mAb

O 0O O O

Therapeutic Insights of
Inflammatory Danger Signal

| Modulation :

2025.04 2026.04 i :
IND-enabling China IND expected submission i @ iﬁiﬂlzﬁ HARBOUR i
. . . ! SOBOUR BIOPHARMA . ; BIOMED :
2026.02 S —— s —

US IND submitted

HARBOUR
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HBM7022/AZD5863 (Claudin18.2xCD8)linical Program Progressing
Smoothly with Phase | Data Readout Expected in 2026

HBM7022/AZD586%: 2+1y architecture with

improved efficacy & lower CRS risk

AstraZeneca

C 2+1 format with better activity and potential larger therapeutic
window

C Low CD3 and high CLDN18.2 affinity reduce systemic exposure and
increase distribution to tumor

C Silent Fc extends hdife, avoids Fc crosslinking and ADCC

Anti-CD3: Tandem antiCLDN18.2 VH:
AOptimized antiCD3 for less CRS AHigh avidity binding
AMonkey crosseactivity AHeavy chain only
AFully human
Fc domain:

AEliminated FeR reactivity
AKnob into hole

Rapid clinical advancement with upcoming data readouts

2022.04 2023.0507 2026H2
Outlicensing to US&CN IND Global Phase | data
AstraZeneca clearance readout
o o () o ()
2022.07 2023.07
Transfer Global Phase |
completed initiation
NCT06005493
. 25 sites in US, Mainland and Taiwan, France, Japan, Korea,
Location

EstimatedEnroliment

ClinicaPlan

Indications

Netherlands, UK
280 participants

Individual modules of AZD5863 dosed as monotherapy:

A Module 1: AZD5863 intravenous administration

A Module 2: AZD5863 subcutaneous administration

Modules 1 and 2 each consist of two parts: Part A, Dose Escal
and Part B, Dose Expansion.

Gastric Cancer; Gastasophageal Junction Cancer;
Pancreatic Ductal Adenocarcinoma; Esophageal Adenocarcing

HARBOUR
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Study Record | ClinicalTrials.gov



https://www.clinicaltrials.gov/study/NCT06005493?intr=NCT06005493&rank=1

HBM7020 (BCMAXxCD3}reat Potential in Autoimmune Disease

HBM7020: Superior 8ell depletion with lower

CRS risk

e Ofsuka

C Fully human heavghain antibody modules effectively overcome the challenge of light

chain mispairing

C ¢KS a28YYSUNRO &iNHzOG dzNB T dzNIi Knkimg) 2 LIG A YA I

dependency and selectivity window

C Highspecificity binding to BCMA and leaffinity engagement at the CD3 arm enable
deep depletion of pathogenic B cells in tissues while mitigating the risk of CRS

C Preclinical PK/PD shows deep sustainable depletion of Pathogedé! Bnd favorable

tolerability

C Huge advantage on costs and convenience vs. cell therapies

BCMA: B©~0.02nM
CD3: KB950nM

A High binding affinity with BCMA, low
binding affinity with CD3

A HBICE design increases safety

)

Collaboration with Otsuka to tap into the higipotential
autoimmune market

2025.06
Outlicensing to Otsuka

BCMAXCDK 2 f Ra LR GSY GAL f

Indications

2026

Global Phase | expected to
initiate

I ONR&a YdzZf GALX S

Patient Population*

Autoimmune Hemolytic Anemig(HA)
SystemidnpusErythematosus SLE
Systemic SclerosiS$¢
Idiopathic Inflammatory Myopathi&s 1M
{21 ANBY a{LedARINF VS
Rheumatoid Arthritis RA
X X

*Source: GBD, WH®ost&Sullivan etc.

{

~1.4M
~3.4M

~2.5M

~0.8M

& Y RNZ Y-8.0M
~20M
X X

HARBOUR

BIOMED
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HarbourTherapeutic®

Next-gen Complex Molecules Gain Initial Validation in
Obesity/CNS and Other Therapeutic Areas

YipingRongPhD
Chief Scientific Officer




B Next-Generation Assets in Immune & Inflammation and Oncology Enter the
= Complex Molecule 2.0 Era

Evolving from Singld arget Antibody Platforms to Complexultispecific

Program Target Progress Modality Indication Positionin
g g g y g Molecules
e N
R7033 IL13/Undisclose PCC BsAb Autoimmune Diseases {\Iacsvz:i:]L4§oi?£bg1§élgg HBICE HBICA HBIME
d Target geting P HCAbbasedBispecific HCAbbasedBispecific HCABbasedBispecific

and refractory populations

ImmuneCell Engager ImmuneCell Antagonist Myeloid Cell Engager

¢ BCMA/CD19/Un BsABTrA . . Novel combination in
Immune& R disclosedTarget - b AIICIS RIS myeloid cell engager (MCE
Inflam ;
: . . N\ 4 N\
-mation R7027 CD3/CD19Undis o TriAb Autoimmune Diseases NextGEN immune cell
closedTarget depletion Dual Payload ADGSXDC Dual TAA and Conditional TCE
\_ ) TME cleavable linker/payload
‘!21‘ SN P
HBM9027 PDL1/CD40 Phase | BsAb Pancreatic Cancer NextGen IO Asset rprrCr o
‘“Qﬁ? ‘CeHs ‘\?
o - \.u? j{ 0 0
HBM7004  B7H4icD3 NP BsAb 1L+ NSCLC CticE R AR 50
enabling Tumors
N\ v AL J
i PD1/VEGF/Un
' d R3001 disclosed PCC TriAb Oncology NextGen IO Asset 4 ) 4 h
Target SiIRNA/ASO/AOC In vivo CAR/ALNP
Antibody/HCABOligonucleotide Conjugates Antibody/HCARConjugated LNP
Oncology
CD3Undisclos . FIC. trispecific molecule in
R3002 ed Target(s) PCC TriAb mCRPC TCE.
. Anti-CD8 VHH
. Anti-CD3 VHH
Undisclosed MCRPGIEPC FIC molecule in ADC. Novel
R5003 Target(s) pCC BSADC  prostate Cancer TAA mRNA encoding
DARLAOC -DAR2AOC WV TAAVHH)CAR
\§ v - vy

HARBOUR
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BBB Shuttle Platform Drives Nexden CNS Innovation

Program

Progress

Modality

Indication Positioning

NEUZ2005

NEU3001

Undisclosed Target(s) PCC

Undisclosed Target(s) PCC

BsAb

AOC

Neuroscience BIC molecule in brain shuttle

Neuroscience
shuttle

FIC molecule with dual brain

Focusing on wellalidated CNS targets, and amplify efficacy signal via increase CNS delivery and % life extension@siiéstion BIC and FIC Therapeutics

HCAb CNS Shuttle+ Antibody/Protein:

—» CNS Delivery of Protein

Therapeutics

A pHdependent CNS transport to increase brain side payload release
A Haltlife extension
A Ease of CMC development

L 4
.. — A Reducing neuranflammation
HCAb_ HCAb CNS Shuttle+ ASO/siRNA: A IV ASO CNS delivery instead of IT
CNS Multiple = g Delivery of Oligonucleotides 7("‘" A Haltlife extension _ _
Shuttles " A Persistent expression & long ASO duration of action
ASO Awelly2é6y Kdzylty 3ISySiiada GFNBSGA Ay |
A Reducing neurénflammation
\_ J

BIOMED

[—

—_



l Multiple Pathway Regulation & FIC Targets Drive Innovative Metabolic Biologics
. for Healthy Weight Management

Program Target Progress Modality Indication Positioning
LET003 Undisclosed Target(s) INDenabling mAb Obesity BIC. E_nhgnce and sustain overall body weight loss and fat mass loss. Preserve
or maintain lean mass
. . FIC. Novel MOA based on genetic biomarker.
-Ereen UICIEEEEEC EIERIE) [FEe Slas QIS LYTAC mechanism drives superior target elimination
LETOO4 Undisclosedarget(s) PCC BsAb Obesity FIC. Preserve or enhance lean mass
4 N

Next Generation of BIC and FIC Obesity Therapeutics

pH-Dependent Affinity Sweeping ‘}{' A Sweeping function based on giépendent affinities
Function A Prolong PK and duration of action

gi A Degradation of target based on LYTAC function

—
HCAD Based bsAb A Increase efficiency of target inhibition
>  HCAb Based CNS Shuttle A DualHCAbased CNS transport
HCAD: A Maximize central delivery
: J

HARBOUR
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NonaBlosciences:

A Global Leading New Paradigm of
Al Antibody +TechBio

DiHongDBA

Chief Executive Officer, Nona Biosciences




\CZ

NONR

BIOSCIENCES

$47.6

¢ ~RmB340M;

2025Revenue

+183%

2025 External Order Value (YoY)

140+

Cumulative Partners

380+

Cumulative Projects

e e e e B e T e et

*'ff GKS Fo2@S aidliArAaaada I NB o6l aSR 2-partyektgfmalBdiab@afianand iferly | y OA | §
collaborations (business contributed byarbourBioMed as an affiliated party)

Multiple Breakthroughs Leading
Cutting-edge Innovation

Innovation Ecosysteminfrastructure A3 (Antibody engineeringd Al O Automation)
A HumAtrix™ Al platform empowers the pipeline development process
A Al platform collaborations have generated scaled revenue

A The first fully humanHCAbmodel: hit rate for therapeutic targets reaches

78.5% 20 molecules validated in experiments with excellentiggability
Diversified and Unigue Business Model Dri8&®ng Performance Growth
A Strategic collaboration/molecule licensing@Pfizer Visterra® L umeis
A R&D services Zinvetx @Atossa Link

A Technologylatform licensing: .z

Expanding théldea to IND"collaboration framework, extending from eai$yage

R&D toCMC development, toxicology, and GMP production

Technology platform expanded to a globally leading cluster of innovative
technologies, such an vivo CART, siRNA, BBB shuttle, AQ&Ic.

Nominated for the2025 Nobel Prize in Medicine "Best Startup” (Galien Award)




B b2yl . A2 aOASK alPaiformIEdables Entb-End Drug Discovery &
@ Development, Delivering Exponential R&D Efficiency Gains

. L&
PCC,CMC

AA

«W\/\,- Al + Al-assisted
Harbour Mice® Automation Organoid/ Bioprocess
me Antibody Digital Twin Development
Hybridoma/Single 8 Lal | ‘

P - Cell Line
cell Screening/Phag Engmﬁrlng Al-assisted PK/PD -Media

‘\ Hu-mAtrix™ | | 5, - Developability & Tox. & in vivo
Idea & | Generative Al ) | Optimization Studies
Target Design - Affinity Maturation
Alenabled % | - Epitope Specificity N - Special Engineering
Identification & - Format Selection
Validation - Binding Profile Screen

- Process
Optimization

The upgradesdrug discoveryfrom the traditional "screening"model to "intelligent
design'c

Byintegrating ) and

, it realizesfull-processintelligence of antibody R&D, significantlyacceleratingthe progressfrom
IDEAto IND and even clinical development Additionally,it generates by providing external
services

Sources: Company websites; Locust \Watilysis.

(.
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B b2yl . A2 aKoASEeEtEeModel: Ordemand Antibody Sequence
@ Generation, Pioneering a New Paradigm for Drug R&D

TheHCAbgenerativemodelis built on 9 million NGSHCAbsequencesnd extensivepublic databases

Througha micro protein languagemodel, it enablesAl to de novo generatehigh-potential HCAbcandidatesequences

Human HCADbs created in . . Pre-trained Protein
transgenic rodents HCADbAntibody Generative Model Language Model & Scoring

HCAD gene Generative Al Core

L HHH R - Py l£sm2
VH D J Ca ACHI — N A RN J

b
Human Mouse fully human HCAb Antigen Seq | Al-Generated Scoring models

\ / x f s o= RS WL, =NA = VARY Pre-trained Protein
’ - o X g =K = Language Model
s 000 / ; § 1 ‘ 7 . ‘\ ) -

HCAb Candidates (Fine-tuned Affinity...)

~9 million HCAb ~S0 million v
sequences from past sequences from
NGS campaigns public dataset |N

Fully Humanized HCAD Training Dalasels Al Model Finetuning Ab-Ag Scoring Data

; High-Throughput Automation Lab

Automatic Build and Test Platform Pre-trained Protein Language Model

and Structure Model

N\

NONA




B b2V

A 2 & MOABS¢neratieModiel Significantly Enhances Binding
a Molecule Diversity and Hit Rate

The AIHCAbgenerative model generates candidate sequences of a higher order of magnitude through intelligent design anthhogiyhput seeening, while significantly
improving the success rate and generating novel sequences with greater diversity, thereby identifying candidate molecliesipgtior properties

p

e B
’f 1.4

Al-Powered Design

)|

r]/ )_%\
% g

In Silico Screening

\

J

T

«

Wet-lab Evaluation

& » 0

High Hit Rate: 78. 5%

2

NONA

[

Londltlon

Threshold

Pass Rag

-
0D450

78.50%

\

BSA

57.94%

J

PURITY

53.85%

Yield

>= 100

W

85.05% b

All

Satisfied

21.50% |

All Above ) t’

@t ~N
o s
L.




Evolving Tech Platforms and Negéen Antibody Engineering Clusters Solidify
Longterm Competitive Advantages

a Diverse and Advanced Technology Portfolio

-

in vivo CART I SIRNA

2 Al Drug
Four Existing Technology Platforms BBB shuttle ] Discovery
Engager CAR-T
MRNA AOC
” " 4 Y
'"' Bristol Myers Squibb’ > Cell Therapy Mask TCEs J
AstraZeneca% $3 Dragonfly \ '@) Umoja Da“a.F?{'?e’ -
Protelp TCR mimic Ab
Degrading
AD 7 HCaB Yy mRNA
o o” O :*g \D 0 Organoid GPCR Agonist
fﬁggﬂ. ;fg%%g‘v.

| Partnership ]
moderna

TTTTTTTTTTTT
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8 Strategic Partnerships with Global Leading MNCs and Biotechs Drive Continuous
= Expansion of Synergistic Innovation

[ \
Platform Licensing Gcli(z)tl)lzlb?)trggﬁlc

H2L2 platform licensing Advance nexgen
biotherapeutics foimmune-

mediated and autoimmune

Global Strategic
Collaboration

V HCAbplatform global
licensing
V Upfront payment and

R&D Service

Generatenovel CART cell

agreement to supporB cell therapy candidatesusing

development research diseaseausingHCAIplatform regulatory, clinical, and HCAbandNonaCarPx
i i latform .
e ~ commercial milestone p k
THE UNIVERSITY OF Vl S te rra.) payments e p l— IN
ALABAMA AT BIRMINGHAMJ y ﬁzer y Cell Therapies y
/£ £ £ £
2025.02 2025.06 2025.11 2026.01
2025.02 2025.04 2025.11 2025.12
\ " "\ A\

\
R&D Service

Developnext-gen animal
health biotherapeuticsusing
HCAlplatform

%nvetx |

(7

NONR

BILSCIEHLES

\
R&D Service

Discovemext-gen antibody
therapies for breast cancer
using H2L2 platform

Atossa

THERAPEUTICS

/

Global Strategic )
Collaboration

V Developmultiple in vivo CART
cell productsusingHCAbkand
NonaCarP¥platforms

V Upfront payment, potential
option exercise fees and

milestone payments m i
U umoja

Global Strategic )
Collaboration

Accelerate the creation of
innovative bispecific
antibodiesandbispecific ADCs
usingHarbourMice®platform

Valink i
Therapeutics §
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BusinessModel and
FinancialUpdateo

Platform Collaborations Solidify the Revenue Foundatiol
Entering a Loop of Higgrowth & Sustainable Profitability

YouchenChenMBA

Chief Financial Officer




= Biz Model & Financial Update: Sustainable Model Validated by Scaled Profitability

@ MNC Partnerships Secure Leiegm Revenue Base, Enhancing Profitability Sustainability/Visibility
Indicative Illustration of Revenue Buildp

w Batoclimalkto generateroyaltiesupon CDE approval @MGin China
w $12B+ights asset portfolio gradually realiziegles royalties

A Hub-and-SpokeGlobal Incubation Model
A NewCo Solstice Oncology ~ Windward Bio 2 :IBI:/; spriice s oscinces ﬂ%ﬁ
( Resilience g ~
A ASSEtCO M (@) Neurosci ience
w BD revenue becomingtable recurring revenue
w $12B+ights asset portfolio gradually realizing sales royalties
w Deliver2+ scaled> $50M upfront and $1Biobuck outlicencedeals annually

Nona A Maintain>50%revenue CAGR in 2026, maintaB0%external revenue CAGR
Biosciences w

To achievdeRMB 1B+ecurring revenue in 2028head of schedule

N NN

: ; w Highvisibility pillar business in 8.0 years
Product G |atf i w 2025 as thenaugural year of platform innovation leadershigollaborations evolve from
Partnerships Platform Innovation

. re-clinical Cediscovery to early clinical & POCG-@&velopment with top MNCs
Leadership P yroeany - 4

w Stable cash flow & nowilutive fundingfuel platform leadership andreakout blockbusters

y/

Nona Biosciences

Before 2025 After 2025

2026 Group Revenu M-30%growth to $221-237M (~ RMBEL.53-1.64B Steady

FinancialOutlook Recurring Business Profitability

HARBOUR

BIOMED 32



® Highspeed Growth in Revenue & Profit, Increased R&D Investment Builds{ong

= term Competitiveness

Financial Highlights

A 2025 Revenue$158M(~RMBL.11B, +315%yYoY

A Molecule licensing+375%YoY (MNC strategic
collaborations + Oulicensing deals)

A Research and technology licensing9%YoY
(Platform value unlocked)

A 2025 Net Profit:$92.22M(~RMB648M), 33X YoY

A Adjusted Net Profit:$101M (~RMB709M)
(revenue growth + operational efficiency
improvement)

A 2025 R&D Expens&39.77M (~RMB 280M), +89% YoY
(clinical pipeline advancement + early R&D expansion)

T

HA RBBICc))NllJERD * Adjusted net profit excludes ESOP, aftitems, D&A expenses

Revenue Net Profit
B Molecule Licensing o Unit: $,MB a Unit: $,MB
I Research and Technology Licensing
157.98 92.22

+315%

+3,266%
+375%
38.10
+99% 2.74
2024 2025 2024 2023

Adjusted Net Profit* R&D Expense

a Unit: $,MB a Unit: $,MB

39.77
100.90 +89%

21.00

+1,146%

8.10

2024 2025 2024 2025



@ Strong Growth in Cash Flow & Asset Base; Sustained Financial Optimization Lay
= Foundation for Longerm Development

: : . Cash and Cash Equivalents Operating Cash Flow
Financial Highlights
a Unit: $,MB a Unit: $,MB

A Cash & Cash Equivalen$8403.06 M(~RMB2.83B, 403.06 81.33
+142% .
+142%yYoY +165%
166.82 30.68
A Operating Cash Flov81.33M(~RMB572M), +165%
YoY
2024 2025 2024 2025

A Progress of oulicensing deals and strategic collaborations
significantly strengthen cash reserves and providelal
financial foundation for the steady advancement of clinical Net Asset

pipeline

a Unit: $,MpB

A Net Assets$367.11M(~RMB2.58B, +196%yYoY 367.11

A The continuous optimization of our financial structure has +196%
further enhanced asset quality, establishingphust
financial moat for longterm sustainable development 124.05

HAR BO UR T 2024 2025

BIOMED



= Capital Market Key Achievements in 2025 & Primary Goals for 2026
o

{UONF GSTAO CAYIl yOAN3

A{SOdNBR ol OlAy3 FTNRY mi2L) atg b NYS st wS92aAwal a2 9 LYRSE
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Future Outlooko

ImplementingHarbour3.0,
Marching Steadily Toward the 2028 Vision

JingsongNangMD PhD

Founder, Chairman of the Board and Chief Executive Officer




= HarbourBioMed Vision 2028
@ A Global Leading Platforbased BioPharma Group

\¢' o~ Flatform
wom Nona Biosciences 3¢ Innovation HarbourTherapeutics

Leadership

_ _ 5+ commercial and neacommercial
Revenue sustained at a high CAGRHft)- 2+ major out-licensing deals annually, with a products* with a global peak sales potential

80% total deal value>$1.5B exceeding 208 RMB

Achieved lB R M E of recurring revenue** : :
Establish sustainable, recurring partnerships 3+POC assets, representing over $5B in global

with MNCs, serving as the foundation for peak sales potential
global platform expansion

Built a comprehensiveAl-powe red
antibody engineering platform 3+INDsannuaIIy,with acumulative 1 O+

Leverage platform strengths to incubata+ IND submissions planned over the next 3 years

Gl .-a O1 SRe¢ 0A20GSOK @Syl dz2NBa

** Recurring revenue refers to neBD generated one * Efficiently advancing pipeline development and
time payments commercialization through partnerships,-co
development, and an #house commercial team

HARBOUR

BIOMED



8 Globaleading Founding and Management Team Delivers Core Strategic Support for the High
= guality Development of Platforradriven Enterprise

Jingsong Wang
MD PhD

Founder, Chairman of
the Board & Chief
Executive Officer

sanofi Wyeth
{h Bristol Myers Squibb’

g HARVARD T Penn

HARVARD TH.CHAN
\"17 SCHOOL OF PUBLIC HEALTH

HARBOUR

BIOMED

Group Operations Team

YouchenChen
MBA

Chief Financial
Officer

CREDIT SUISSE “n’ Yidu GgseErona

Michael Patten
MBA

’;. -~

\7 Chief Strategy
Offlcer

GSK ! '"' Bristol Myers Squibb™ Celgene

s anmsss

Raymondzheng
PhD

Chief Business
Officer

agenus

lanLiu
PhD JD

Global Head of
Legal

‘B FINNEGAN

*Flags indicate the primary work locations of
management team members

Product Development &
Science Team
XiaoluTao

PhD

President of
Development

U Novartis (I Bristol Myers Squibb“lEEl

YipingRong
PhD

Chief Scientific
Officer

sanofi - Ebfwm«@cﬁnuun

D
£

JennyXie

PhD

Chief Scientific Officer,
Immunology and Head of
Global External
Innovation

€9 MERCK U Bristol Myers Squibb

ChihoNgan
PhD

Head of Portfolio
Strategy

hy
AstraZeneca 2y NUANCE

Nona Biosciences
Management Team

DiHong
DBA

Chief Executive
Officer

-ﬂ&, AMGEN' < a0
EEI\’"Y?TSI’G ’F-*M*—”ﬂfr

JiyongZhang
PhD

Chief Business
Officer

0 HongjiangMiao
PhD
Chief Artificial

Intelligence Officer

abbvie

Gaswe [ o o=n

Q YunHe
PhD
Chief Scientific
2 Officer

th NOVARTTS @ 659“5‘:"'“

Incubation Company
Management Team
BenChih
PhD () festierce
Chief Scientific Officer,
AN Neuroscience

82 S )\ Moo GEenentech

&

JoeZhao
PhD  (Elaficé

Head of External
Innovation

Ul Bristol Myers Squibb




8 Three Growth Engines Accelerate the Formation of a Platfdyased BioPharma

= Group

Growth Engines

\¢* Nona
o~

NONA Biosciences

BIOSCIENCES

Platform
Innovation
Leadership

'gﬂ Harbour

Therapeutics

HARBOUR

BIOMED

2026 Priority Catalysts

A9ELI YR GKS aLRSI (2 L b Stétegd2dlabdradich/|int (ah estgblishrventpadiara WA asd A |
internal capability building to driveevenue conversion

A Expand technology platform to a globally leading cluster of innovative technologies, sachvasCART, siRNA, BBB shuttle,
AOC etc.

A Establish Innovation Ecosystem Infrastructur¢Aitioody engineerin@ Al O Automation);Hu-mAtrix™ Al platform empowers
the pipeline development procesas Al platform collaborations achiesealed revenue

A Multiple global platformbased partnerships are underway, pioneering a new collaboration model with AstraZeneca

A Multiple BD outlicensing dealgor clinical and latestage clinical products are ongoing, includixgChina rights licensing,

NewComodels, CeCo modelsetc., laying the foundation for mitb-short-term product globalization

A HBM9161 Batoclimah: ChinaBLA Approval A >3INDw

A HBM9378 (TSLRAb): POLARIS Global Ph2 interim data
readout in mid 2026; Initiate Global Ph2 for COPD

A HBM7022 (CLDN18.2xCDGJobal Ph1 data readout in mid
2026

A HBM7020 (BCMAXxCD3jitiate Global Ph1

HBM7575 (TSUBsAD): China IND approval in 26Q1
TL1AXIL23p1IND Clearance in April 2026
J9003(FIOmAD): IBD IND

LET0030besityIND

HBM7004 (B7H4xCD3Jhina IND in H2 2026

> L L



2 2026 Capital Allocation Plan: Fl LIS S R

{LINAYO ¢2 ¢KS DN

BIOMED

HarbourBioMed 2028
A Global Leading Platforrhased BioPharma Group
® o
- ” - (EF =3 11 I
-Q r
Next-gen Tech Platforms Scaling R&D Investment Strengthening Midto-Late- Shareholder Value Creation
Power the Innovation Builds Core Innovation stage Pipeline Accelerates Boosts Capital Market
Engine Capabilities Global Clinical Layout Performance
| |
A Embrace globatutting-edge biotech A 3-5programs/year to IND to ensure A Leveragestrategic collaborations& A Optimize capital structure and
and & diversify innovation platforms a robust R&D pipeline co-developmentto advance mieto- increaseshare repurchasefforts
A Drivecrossplatform synergy build A Acceleratel-2 star programs to POC late-stage products in global MRCTs A Target forStock Connecinclusion to
moats & upgrade pipelines to speed up innovation translation A Import global leading techio rapidly boost liquidity and market visibility
enrich midto-late-stage pipelines
A DeepenCoCo and other model$o
achieve risk and resource alignment
HARBOUR

40
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Thank You

www.harbourbiomed.com
www.nonabio.com



http://www.harbourbiomed.com/
http://www.nonabio.com/

8 Dual Wheel Immunology and Inflammatory Portfolio
g Strategic Focus on 3 Core IMMdIRespiratory, Gastroenterology, Dermatology and Immune Cell Depletic

Modality Program & Targets Indication Discovery IND Ph1 Ph 2 Ph3/BLA Territory Partner Positioning
HBM9161Batoclimab GC A Partnering: strong commercial engine
mAD FcRn gMG _ (out-licensed) cgc through CSPC
% Asthma and Ph2data \\ ExGC* Windward Bio 2 A Global asthma Ph2 trial ongoing
mAb HBM9378 COPD __readout / (co-own) "~ Expected T TSLP Ldatareadout in 2026
TSLP £ 72 KELUN-BIOTECH
ca égr;rga and _ GC (‘;i’ Riem A COPD and/or asthmindications
f}la SR %2) KELUN-BIOTECH . ,
HBM7575 c N - Phl @ vewm A Potentialultra-long haltlife TSLMsAb
tiation /
bsAb TSLP X Undisclosed Tar AD Asthma il Global A Next-GENespiratory and ABherapy
IND .
bsAb '||_'||_Bll\,12>c<)(|)|_123p19 IBD -_sibimisfr_ll/ Global A fj:i(;ren;)slgmsAbfor IBD and autoimmune
J9003 &D o m%rﬁ ,
mAb : IBD submission / Global A Potential FIC
Undisclosed Target o —— o
R1065 ) . :
mAb APRIL IgAN Global A Potentialultra-long halflife APRIL target
OX40L Family .
bsAb OX40L X Undisclosed { Derm Global A Next-GEN Bl@ntibody therapy foDerm
Targets
Immune Cell Depletion
- . o
HBM7020 ~Ph1 \ ExChina e Oisuka . .
bsAb BCMA x CD3 -_'”_'“it'ﬂr‘/ (out-licensed) A TCE for autoimmune diseases
R2006 .
bsAb CD3 x CD19 Global A Immuneresetting NextGENTCE
R7026 .
tsAb CD3 x CD19 x BCMA Global A ImmuneresettingtsAb TCE
R3006 .
tsAb CD3 x CD20 x BCMA Global A ImmuneresettingtsAb TCE
R7027 : .
bsAb Undisclosed Target Global A Next-GEN immune cell depletion

. . N . .
BIOMED R 2026 Upcoming Milestones > * Codeveloped withKelunBiotech
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E Robust Portfolio of Potentially BIC Pipelines in Oncology

Modality = Program & Targets Indication Discovery IND Ph1 Ph2 Ph3/BLA Territory Partner Positioning
mAb HBM4003 ZgéfgmbgCMﬁéN _ ExGC Solstice A Superior safety profile vs. Ipilimumab
CTLAL Porustobart CRC ' ' ' (co-own) Oncology A PD1 comboBICin MSS CRC
A Potential Therapy for RD1 Negative/Refractory
HBM1020 - Patients
mAD B7H7 2L+ NSCLC, CCRC( Global A FIH Phase 1 dose escalation completed in the |
2024
HBM1022 A US IND clearance
mAb Solid Tumor Global Nextgen Treegdepleting therapy targeting novel
CCRS8
GPCR
mAb HBM1007 Solid Tumor Global A US IND clearance
CD73
Next-GEN Therapeutics
——— A 23H2 Phase | initiated with 240 patients target
TCE gatﬂt;giélgisggz Solid Tumor - ety (oufl!ggslsed) AstraZeneca -~ enroliment
' - A 26H2 Phase | data readout expected
BsAb HBM7008 2L+ NSCLC Global A FIHPhase 1 dose escalation completed

B7H4 x 4BB

Bsap  HBM9027 Pancreatic - Global A Nextgen 1/O products

PDL1 x CD40 A US IND clearance
HBM7004 o A & H b ™ éonbd fér solid tumor
=)
BsAb B7H4 x CD3 1L+ NSCLC -_Stf’"l's_s'fv Global IND clearance expecte@2 2026
HBM9033/SGNVlesoCz . Global . .
ADC MSLN Solid Tumor - (outlicensed) @Pﬁzer A Partnered with Pfizer in 2023

BIOMED R 2026 Upcoming Milestones ,? 43



® Diversified Weight Management Portfolio

@ Derisked target and innovative FIC targets and molecules

Modality Program & Targets Discovery  In Vivo CMC/Tox IND Phl Territory Positioning
A Bestin-class
mAb LETO03 Global A Enhance and sustain overall BW loss and fat mass
Undisclosed A Preserve and enhance leamss
A Future healthy weight loss solution
LETOOL A Firstin-class
LYTAC Undisclosed Taraet Global A Entirely different MOA based on natural human LOF
9 A LYTAC mechanism driv@sperior target elimination
A Firstin-class
bsAb bigg(():?ose d Target Global A HCAlbased bispecific antibody
9 A Maximize preservation and enhancement of lean n
LET005 A Firstin-class
ADC/APC Undisclosed Taraet Global A Enhance and sustain overall BW loss and fat mass
9 A Maximize preservation and enhancement of lean n
LET028 A Firstin-class
bsAb Undisclosed Taraet Global A Enhance and sustain overall BW loss and fat mass
9 A Maximize preservation and enhancement of lean n
LET032 A Firstin-class
bsAb Global A DualHCAMbased bispecifichultispecificantibody

Undisclosed Target

A Enhance BBB penetration

HARBOUR <

BIOMED
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